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New York-Based Real Estate Firm Time Equities Inc. Acquires  

422,881-Square-Foot Colony Square Mall in Zanesville, OH for $31.5 Million 
 

Regional Mall is Now Firm’s Largest Retail Asset in Ohio 
 
NEW YORK, NY – JAN. 11, 2017 – Time Equities Inc. (TEI), a full-service New York-based real estate 
firm, today announces the acquisition of Colony Square, a 425,430-square-foot enclosed regional mall 
located at 3575 Maple Avenue in Zanesville, Ohio, for $31.5 million, making it TEI’s largest retail asset in 
the state.  
 
“Time Equities continues to source potential opportunities for growth and diversity within our retail 
portfolio, which now spans 24 states,” says Ami Ziff, Director of National Retail at TEI. “As we continue to 
expand our Midwest retail portfolio, we were attracted to Colony Square’s strong leasing momentum, 
evidenced by recent leases signed with noted brands such as TJ MAXX, Shoe Carnival, Planet Fitness 
and several other national retailers. We look forward to welcoming these tenants into Colony Square and 
are committed to providing local residents an exciting and elevated shopping experience.” 
 
Ziff, along with Jonathan Kim and Adam Levitt, managed the acquisition on behalf of TEI. Margaret 
Caldwell and Eric Spencer of Jones Lang LaSalle represented the seller, Rouse Properties. 
 
Urban Retail Properties, LLC, a national leader in third-party management of retail properties, including 
retail malls, power centers, community centers and big box portfolios, will oversee the management, 
marketing and leasing operations on behalf of TEI. Urban Retail Properties currently manages and has 
formerly owned several shopping centers throughout Ohio, including Great Northern Mall, Kenwood Town 
Center and Galleria at Erieview. 
 
“We know Ohio very well and are anxious to further strengthen the mall’s commitment to the community 
and local economy by finding tenants that the mall’s loyal customers want and need,” says Paul Motta, 
Chief Operating Officer of Urban Retail Properties, LLC. “It’s a pleasure to work with Time Equities Inc. on 
their vision for Colony Square Mall.” 
 
Colony Square is ideally situated alongside Interstate I-70 and Maple Avenue, one of Zanesville’s most 
highly trafficked retail corridors. Additional mall tenants include JCPenney, Cinemark, Foot Locker, Finish 
Line and Gymboree. In nearby Gallipolis, OH, Time Equities Inc. also owns Ohio River Plaza, a 87,373-
square-foot shopping center. 
 
For more information on Colony Square and/or TEI’s retail portfolio, please contact Ziff at 
aziff@timeequities.com or (212) 206-6169. 
 
About Time Equities Inc. 

Founded in 1966, Time Equities, Inc. (TEI) has been in the real estate investment, development and asset & property 
management business for more than 50 years. TEI currently holds in its own portfolio approximately 26.32 million 
square feet of residential, industrial, office and retail property – including 3,000 multi-family apartment units. In 
addition, TEI is in various stages of development and pre-development of constructing approximately 1.4 million 
square feet of various property types which includes at least 1,447 residential units. With properties in 29 states, five 
Canadian provinces, Germany, the Netherlands, and Anguilla, British Virgin Islands, the TEI portfolio benefits from a 
diversity of property types, sizes and markets. There are concentrations in the Northeast, Southeast, Midwest and 
West Coast, and new markets are always being evaluated. 
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FOR MORE INFORMATION CONTACT
URBAN RETAIL PROPERTIES, LLC • 561-394-6433 • www.urbanretail.com
925 S. FEDERAL HIGHWAY, SUITE 700 • BOCA RATON, FL 33432

RETAIL PROPERTIES, LLC

COLONY SQUARE MALL
ZANESVILLE, OHIO

LOCATION
3575 Maple Ave, 
Zanesville, OH 43701

REGIONAL ACCESS
Route 146, Route 60, I-70

MAJOR STORES
Dunham’s Sports, Cinemark 
Theatres, JCPenney, Elder-Beerman, 
Planet Fitness, The Children’s Place, 
Victoria’s Secret and rue21

TOTAL RETAIL SQ. FT.
489,518

WEBSITE
www.colonysquaremall.com

COMMENTS
Colony Square Mall is located on I-70 just 
an hour east of Columbus.  The mall is 
anchored by Dunham’s Sports, Cinemark 
Theatres, JCPenney and Elder-Beerman, 
and is the dominant regional shopping, 
entertainment and dining destination  
serving Zanesville, Ohio and nearly half a 
million people.  

Along with the strong department 
stores and 60 specialty retailers such as 
Gymboree, American Eagle, rue21 and 
Victoria’s Secret, the center has outparcels 
that include Rooster’s Restaurant, 
Longhorn Steakhouse and Chipotle.

DEMOGRAPHICS*
Population

2016 Estimate: 56,958
2021 Projection: 57,134

POPULATION Age
32% Age Under 25                         

37% Age 25-54  
32% Age 55+      

Median Age: 41

HOUSEHOLD Income
 $51,493 Average Income

TOTAL HOUSEHOLDS
23,724

*7.5 Mile Radius
Source: Urban Retail Properties, LLC Market Research  
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